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Consolidated statement of financial activities for the year ended 31 December 2018 
 

 
  

Note 
 

General 
Funds 

 
Designated 

funds 

Restricted  
& 

Endowment 
funds 

2018 
Total 

2017 
Total 

(note 2) 

  £ £ £ £ £ 
Income from: 3      
       
Donations and legacies  345,464 56,769 21,430 423,663 456,655 
Grants receivable   - - 459,343 459,343 498,921 
Charges and fees arising in the course of 

mission 
 

35,877 
 

- 
 

- 
 

35,877 
 

31,110 
Trading and fundraising 511,653 2,835 - 514,488 511,293 
Investments   49,866           -      2,227      52,093      27,375 
              

   
Total income  942,860 59,604 483,000 1,485,464 1,548,524 
    
       
Expenditure on: 4      
       
Raising funds    (489,443)     - (48,560) (538,003) (645,159) 
Ministry  (201,459) (1,816) (215,686) (418,961) (411,733) 
Cathedral and precincts upkeep  (160,760) - (161,684) (322,444) (423,009) 
Education and outreach  (57,954) (4,429) (8,688) (71,071) (74,457) 
Community, parish and congregation (18,954) (25,753) (18,677) (63,384) (31,052) 
Other expenditure on mission       (8,843) (19,509)              -       (28,352)   (18,471) 
                                    

   
Total expenditure  (937,413) (51,507) (453,295) (1,442,215) (1,603,881) 
               

  
Net income/ (expenditure)  
before investment gains 

 
5 

 
5,447 

 
8,097 

 
29,705 

 
43,249 

 
(55,357) 

 
 

      

Net gains/(losses) on investments          6     (4,534)             -     (2,601)      (7,135)      35,013 
               

  
Net income/ (expenditure)    913 8,097 27,104 36,114 (20,344) 
       
Gross transfers between funds 
 
Other recognised gains/(losses) 
Gains on revaluation of fixed 
assets 

15 1,500 
 
 
 

               - 

(1,500) 
 
 
 

              - 

- 
 
 
 

               - 

- 
 
 
 

              - 

- 
 
 
 

   926,666 
 
Net movement in funds 2,413 6,597 27,104 36,114 906,322 
      
Funds brought forward 2,360,545 46,022 3,575,274 5,981,841 5,075,519 
                                   

  
Funds carried forward 2,362,958 52,619 3,602,378 6,017,955 5,981,841 
 
The statement of financial activities includes all gains and losses recognised in the year. All income and expenditure 
derives from continuing activities.  An analysis by fund of the comparatives figures for 2017 is shown in note 2.  
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Consolidated cash flow statement for the year ended 31 December 2018 
 

 
 

 2018 2017 
 £ £ £ £ 

     
Cash flows from operating activities:     

Net income/(expenditure) for the year  43,249    (55,357) 
Adjustments for:     
Depreciation 20,710  22,157  
Income from property and investments (52,093)  (27,375)  
Property and investment management costs  1,734  10,783  
Decrease/(increase) in stocks  1,991  (27,326)  
(Increase)/decrease in debtors  (9,305)    (5,650)  
Increase/(decrease) in creditors   4,617  (10,667)  
                            (32,346)                              (38,078) 
                                                         
Net cash provided by / (used in) operating activities  10,903     (93,435) 
     
Cash flows from investing activities:     
Rents received net of costs 44,621    14,022  
Invest income received net of costs        5,738    2,570  
Proceeds from the sale of property and equipment -     203,815  
Purchase of fixed assets - equipment (3,337)     (6,158)  
Purchase of investments  (100,000)  -  
                                                         
Net cash provided by investing activities  (52,978)      214,249 
     
                                                         
Change in cash and cash equivalents in the year  (42,075)  120,814 
     
Cash and cash equivalents at the beginning of the year  233,665  112,851 
                                                         
Cash and cash equivalents at the end of the year  191,590  233,665 
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Notes to the consolidated financial statements for the year ended 31 December 2018 
 

 
1. Accounting policies 
 

Basis of preparation 
 

The consolidated accounts have been prepared on a going concern basis under the historical cost 
accounting rules except for the valuation of investment assets and property which are shown at market 
value.  
 
Cathedrals (by virtue of an exemption in the Charities Act 2011) are not subject to the Charities 
(Accounts and Reports) regulations (which enforce Accounting and Reporting by Charities: Statement of 
Recommended Practice), but instead to any specification as to what constitutes best professional 
practice and standards made by the Church Commissioners under the Cathedrals Measure 1999. 
Cathedrals’ financial statements are therefore prepared in accordance with a specific set of regulations, 
namely the Accounting and Reporting Regulations for English Anglican Cathedrals (“the Regulations”) 
with the current version published in February 2015. In specifying these regulations, the Church 
Commissioners also recognise that cathedrals, although not within the Charity Commission’s regulatory 
and accounting framework, are charities in law and therefore the current regulations accord, where 
relevant, with the Accounting and Reporting by Charities: Statement of Recommended Practice (FRS 
102) in issuance at the time of regulations’ publication. The regulations also provide for certain additional 
disclosures relevant in the context of cathedral accounting. Any specific guidance provided within the 
regulations holds precedence over that within Accounting and Reporting by Charities: Statement of 
Recommended Practice (FRS 102). The financial statements have therefore been prepared in 
accordance with the Accounting and Reporting Regulations for English Anglican Cathedrals (Cathedral 
Accounting and Reporting Regulations), the Financial Reporting Standard applicable in the UK and 
Republic of Ireland (FRS 102) and other applicable United Kingdom Generally Accepted Accounting 
Practice as it applies from 1 January 2015. The charity has applied Update Bulletin 1 as published on 2 
February 2016 and Update Bulletin 2 as published on 5 October 2018. 
 
The Cathedral constitutes a public benefit entity as defined by FRS 102. 
 
The financial statements are prepared in sterling, which is the functional currency of the entity, and 
rounded to the nearest £. 

 
Group financial statements  

 
These financial statements consolidate the result of the Cathedral, which is an unincorporated charity, 
and its wholly owned subsidiary St Edmundsbury Cathedral Enterprises Limited on a line by line basis. 
A separate Statement of Financial Activities, for the charity itself is not presented because the charity 
has taken advantage of the exemption afforded by the Church Commissioners guidelines.  
 
The consolidated financial statements do not include those of connected charitable entities that are not 
controlled by the Cathedral, details of which are provided in note 15.  

 
Income 

 
Voluntary income is accounted for at the time of receipt. Income from grants is accounted for in the 
period in which they are receivable. Investment income is accounted for on the accruals basis. 
 

Donations, legacies and similar income 
 

Donations, legacies and similar income are included in the year in which they are receivable, which is 
when the charity becomes entitled to the resource. 

 



   
 

27 

 

Notes to the consolidated financial statements for the year ended 31 December 2018 (Continued) 
 

 
1. Accounting polices (Continued) 
 

Funds held for restricted and designated purposes 
 

Restricted funds are funds subject to specific conditions imposed by the donor and binding on the 
Cathedral. A designated fund is an unrestricted fund which has been designated for a specific purpose, 
the use of which is at the discretion of Chapter. 

 
Going concern 
 
The financial statements have been prepared on a going concern basis as the Trustees believe that no 
material uncertainties exist. The Trustees have considered the level of funds held and the expected level 
of income and expenditure for 12 months from authorising these financial statements. The budgeted 
income and expenditure is sufficient with the level of reserves for the Charity to be able to continue as a 
going concern. 
 

Fixed assets 
 

In accordance with the Regulations no value has been attributed to the Cathedral and its ancillary 
buildings in the financial statements.  
 
Other Cathedral properties are included at market value, with revaluations being undertaken every five 
years. No depreciation is provided in respect of these properties as their regular revaluation will 
recognise any diminution in value. 

 
Depreciation is provided on all other fixed assets to write off their cost over their estimated useful lives 
using the straight line method as follows:- 

 
Equipment - 3 to 5 years 
Motor vehicle - 4 years 
Cathedral Centre equipment - 10 years 
Musical instruments - 30 years 
 

Consecrated land and buildings 
 

Consecrated and beneficed property is excluded from the accounts by Section 96(2) of the Charities Act 
1993. All expenditure incurred during the year on consecrated or beneficed buildings and moveable 
church furnishings, whether maintenance or improvement, is written off as expenditure in the Statement 
of Financial Activities. 

 
 Investments 

 
Investments are stated at market value. 
 

Stock 
 
Purchased stock is valued at the lower of cost or net realisable value. 

 
Value Added Tax 

 
The Cathedral is registered for Value Added Tax, although due to the nature of its activities, only a 
proportion of input tax suffered on expenses may be recovered. Income is shown net of VAT but 
expenditure includes the proportion of irrecoverable VAT. 
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Notes to the consolidated financial statements for the year ended 31 December 2018 (Continued) 
 

 
1. Accounting polices (Continued) 

  
 Repair, restoration and maintenance of the cathedral 
 

Repairs and maintenance cost incurred on the Cathedral are written off in the year the cost is incurred.  
 
 Resources expended 
 

Expenditure is accounted for on an accruals basis. 
 

Cost of raising funds relate to the costs associated with the provision of amenities for visitors together 
with the costs of managing the property. 
 
Support costs include central functions and have been allocated to activity cost categories on a basis 
consistent with the use of resources, e.g. staff costs by an estimate of the time spent. 
 
Governance costs include those incurred in governance of the Cathedral and its assets and are 
primarily associated with constitutional and statutory requirements.  
 

Pension costs 
 

Retirement benefits to employees of the Cathedral are provided by the Church of England Funded 
Pensions Scheme (for clergy), the Church Workers Pension Fund, both defined benefit schemes, and 
the NEST auto-enrolment scheme, a defined contribution scheme.  

 
The Church of England Funded Pensions Scheme and, as stated in note 13, the Church Workers 
Pension Fund are multi-employer schemes for which there is insufficient information available to use 
defined benefit accounting. All schemes are therefore treated as defined contribution schemes for 
accounting purposes and the contributions recognised in the year in which they are payable. 
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Notes to the consolidated financial statements for the year ended 31 December 2018 (Continued) 
 

 
2.   Statement of financial activities for year ended 31 December 2017 
 

  
 

 
General 
funds 

 
Designated 

funds 

Restricted  
& 

Endowment 
funds 

2017 
Total 

  £ £ £ £ 
Income      
      
Donations and legacies  392,557 21,032 43,066 456,655 
Grants receivable   950 - 497,971 498,921 
Charges and fees arising in the course of 

mission 
 

31,110 
 

- 
 

- 
 

31,110 
Trading and fundraising 534,463 - - 534,463 
Investments 26,803 - 572 27,375 
Other income             -             -              -               - 
  
Total income  985,883 21,032 541,609 1,548,524 
  
Expenditure      
      
Raising funds     (603,700) - (41,459) (645,159) 
Ministry  (198,297) (3,022) (210,414) (411,733) 
Cathedral and precincts upkeep  (122,672) (1,865) (298,472) (423,009) 
Education and outreach  (39,765) (18,197) (16,495) (74,457) 
Community, parish and congregation (13,803) (769) (16,480) (31,052) 
Other expenditure on mission     (10,229)  (8,242)              -     (18,471) 
  
Total expenditure (988,466) (32,095) (583,320) (1,603,881) 
 
Net income/(expenditure) before 

investment gains 
  

(2,583) 
 

(11,063) 
 

(41,711) 
 

(55,357) 
 

Net gains/(losses) on  investments     28,815             -        6,198      35,013 
 

Net income/(expenditure) 26,232  (35,513) (20,344) 
                                                    
Gross transfers between funds 
 
Other recognised gains/(losses) 
Gains on revaluation of fixed assets 

 (4,282) 
 
 

461,666 

7,241 
 
 

            - 

(2,959) 
 
 

465,000 

- 
 
 

926,666 
 

 
Net movement in funds 483,616 (3,822) 426,528 906,322 
     
Funds brought forward 1,876,929 49,844 3,148,746 5,075,519 
                                      

  
Funds carried forward 2,360,545 46,022 3,575,274 5,981,841 
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Notes to the consolidated financial statements for the year ended 31 December 2018 (Continued) 
 

 
3. Income 

  
General 
funds 

 
Designated 

funds 

Restricted  
& 

Endowment 
funds 

2018 
Total 

2017 
Total 

 £          £         £       £        £    
Donations and legacies      
Congregational collections and giving  196,178 - - 196,178 219,979 
Donations 118,316 56,769 21,430 196,515 149,333 
Donations from St Edmund Foundation 13,268 - - 13,268 39,628 
Income from appeals and fund raising 16,952 - - 16,952 15,265 
Income from Friends and  FOCC 750 - - 750 12,450 
Legacies - - - - 20,000 
                                                                                                                                                           
 345,464 56,769 21,430 423,663 456,655 
                                                                                                                                                           
Grants receivable      
Church Commissioners - - 293,943 293,943 289,584 
Government grants for roof  and 
clerestory repairs 

 
- 

 
- 

 
165,400 

 
165,400 

 
208,387 

Other revenue grants - - - - 950 
                                                                                                                                                            
  - 459,343 459,343 498,921 
                                                                                                                                                            

 
Charges and fees arising in the course  
of mission 

    

Facility and other fees 35,877 - - 35,877 31,110 
                                                                                                                                                            
      
Trading and fundraising     
Gross income of shop and PK’s 467,118 - - 467,118 461,655 
Lego kit sales 20,138 - - 20,138 50,149 
Income from visitors 7,094 2,835 - 9,929 11,431 
Exhibitions 17,303 - - 17,303 11,228 
                                                                                                                                                            
 511,653 2,835 - 514,488 534,463 
                                                                                                                                                         
Investments     

Property 46,355 - - 46,355 24,805 
Investments 3,511 - 2,227 5,738 2,570 
                                                                                                                                                            
 49,866 - 2,227 52,093 27,375 
                                                                                                                                                            
      
Total income 942,860 59,604 483,000 1,485,464 1,548,524 
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Notes to the consolidated financial statements for the year ended 31 December 2018 (Continued) 
 

 
4. Expenditure on mission 

 General 
funds 

Designated 
funds 

Restricted  
funds 

2018 
Total 

2017 
Total 

 £          £         £       £        £    
Raising funds      
Costs of facilities for visitors 19,991 - - 19,991 50,621 
Shop, refectory and conference centre  405,183 - - 405,183 425,438 
General marketing costs 14,582 - - 14,582 37,900 
Investment property costs - - - - 10,783 
Cost of appeals and fundraising 16,662 - - 16,662 28,780 
Lego kit costs - - - - 18,233 
Support costs 33,025 - 48,560 81,585 73,404 
                                                                                                                                            
 489,443 - 48,560 538,003 645,159 
                                                                                                                              

Ministry      
Clergy stipends and working expenses 18,116 - 105,288 123,404 135,708 
Clergy housing costs 16,310 - - 16,310 13,847 
Clergy support costs 3,790 - 6,226 10,016 9,011 
Services and music costs 139,333 1,816 74,288 215,437 207,900 
Support costs 23,910 - 29,884 53,794 45,267 
                                                                                                                                                            
 201,459 1,816 215,686 418,961 411,733 
                                                                                                                                                  

Cathedral and precincts upkeep      
Major repairs and restoration - - 113,382 113,382 257,924 
Maintenance and interior upkeep 74,933 - 32,642 107,575 71,479 
Cathedral insurance 45,899 - - 45,899 43,513 
Precinct, security and gardens upkeep 3,850 - 720 4,570 4,080 
Support costs 36,078 - 14,940 51,018 46,013 
                                                                                                                                                            
 160,760  161,684 322,444 423,009 
                                                                                                                                                  

Education and outreach      
Educational activities 47,959 3,805 2,462 54,226 51,865 
Archives and library 304 624 - 928 438 
Charitable and other giving 2,701 - - 2,701 10,913 
Support costs 6,990 - 6,226 13,216 11,241 
                                                                                                                                                      
 57,954 4,429 8,688 71,071 74,457 
                                                                                                                                             

Community, parish & congregation      
Community, parish & congregation 3,427 25,753 - 29,180 1,364 
Support costs 15,527 - 18,677 34,204 29,688 
                                                                                                                                                        
 18,954 25,753 18,677 63,384 31,052 
                                                                                                                                              

Other expenditure      
Bank charges and interest payable  139 - - 139 126 
Crimson Glory (WW1) - 19,509 - 19,509  
Other items 8,704 - - 8,704 18,345 
                                                                                                                                             
 8,843 19,509 - 28,352 18,471 
                                                                                                                                          

Total expenditure on mission 937,413 51,507 453,295 1,442,215 1,603,881 
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Notes to the consolidated financial statements for the year ended 31 December 2018 (Continued) 
 

 
5. Net income / (expenditure) for the year is stated after charging: 

   2018 2017 
   £ £ 
Auditors remuneration for:     
- audit services   5,875 5,700 
- other services    2,867 2,543 
Depreciation   20,710 22,157 
                                                   

 
 

6. Investments (Group and Cathedral) 
  

General 
funds 

 
Designated 

funds 

   Restricted & 
Endowment 

funds 

Total 
funds 

 £ £ £ £ 
Investments at market value     
At 1 January 2018 32,766 - 67,761 100,527 
Additions during the year 100,000 - - 100,000 
Transfer between funds 11,529 - (11,529) - 
Net increase on revaluation (4,534) - (2,601) (7,135) 
                                                                                                    
At 31 December 2018 139,761 - 53,631 193,392 
                                                                                                    

 
Investments comprise fixed interest securities of £183,292 (2017: £90,427) and unquoted shares of £10,100 
(2017: £10,100). 
 

7. Non-investment property (Group and Cathedral) 
 General 

funds 
Designated 

funds 
Endowment 

funds 
Total 
funds 

Freehold Property at valuation  £ £ £ £ 
At 1 January 2018 2,435,000 - 3,445,000 5,880,000 
Net increase on revaluation     
                                                                                                                 
At 31 December 2018 2,435,000 - 3,445,000 5,880,000 
                                                                                                                 
for clergy and staff housing and offices 1,985,000 - 3,445,000 5,430,000 
for trading activities 450,000 - - 450,000 
 
The Cathedral’s properties are revalued every five years. They were last revalued at 31 December 2017 by 
Bedford Estate Agents on a market value basis. 

 




